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Seclion of Adminisiration
Office of Proceedings
Surface Transportation Board
Washington DC 20423

Dear Sacretary:

| have enclosed two certified copies of the document described below, to be recorded
pursuant to Section 11301 of Title 49 of the U.S Code.

This document i1s a Commercial Sacurity Agreement, a pnmary document, dated
September 25, 2012

The names and addresses of the parties to the document are as follows

Debior: RaillTrack LL C.
7160 S 29" Suie 3
Lol a7 Lincoln NE 68516
Lender: Cornerstone Bank
R PO Box 69
York NE 68467

The Railcars covered by this filing 1s attached

A fee of 542.00 1s enclosed. Please return any extra copies nol needed by the Board for
recordation 1o:

Jenniffer Panko-Rahe
Allorney at Law

PC Box 177
Syracuse NE 68446

A short summary of the documenit to appear in the index follows: Secunity Agreement,
Railcars beanng marks GNWR 4500 — GNWR 4521, inclusive and GNBC 6000 — GNBC6029,
Inclusive
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COMMERCIAL SECURITY AGREEMENT

| Principal Lonn Date Maturity Lonn No Celi 7 Coll Account Otficer | Initinls
$1,320,684.77 |09-25-2012 102-11-2024 110259 05 533 / 00BY 117

Rafarances in tha boxas above ara tgr Lander's uso only and do not i tho Apprcatility af this document (0 sy garticolst ioan or ltgm
Any ltam sbove contameng ™ * " * has besn omisted dua Lo toxt longth imustions

G B e omm e 30679 no
LINCOLN , NL 08516 3853 529 Lincoln Avanus
Yeri, NE 08487.0060 SOl Y
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SURPACE IRASPORTATION EQAPT)

THIS COMMERCIAL SECURITY AGRLCTMENT datard SBeptemiber 25, 2012, w wmade snd sascuist hetwaen RallTinck LLC (“Grantor™) and
CORNERSTONE BANK [“Lendor”)

GRANT OF SCCURITY INTEREST For valunblo contldoration, Grentor grants to Lendar m securlty interast In the Coflatern! to mecuie the
truiohtednans and ngrues that Lendatr shafl hava the rights stated in this Ag with 1o the Coll I, in nddition to w0 othor rdghts
which Lender may have by low,

COLLATFRAL DESCRIPTION Tho word “Colistersl™ ss used In this Agresoment mpans the followmg describod iroperty, whether now pwned or
hnraefier ocquitad, whoiher now existing or hergoftar arising, and whucovar locnted, In which Grantor m giving to Londar 8 angurlty Intarant for
tha paymen: of the 'ndebtednesy and par"ormonce of all other obligations under the Nota and this Agroamant

All Rad Cnrs owneyd and herginniter dcgulrad, along with all inwventory. | nts {inchxling but not Emited to el
haplih core msuranca recelvablan). chntto!l paper. Inswuments lincludmg but not limited to all promhsory notes), letter-of-cradit riphts,
Iatters of ¢radil, documents. deposil sccounts, investment proparty, monsy. other rights 1o payment and performance. and genersl
intongltles (inghading but not limited to ofl sofiware and sl payrnent intangibles). all off, gas and other minorals bafore e lon, all ol
gas other minernls end Accounts constifuting 83 sxtincted coftsteral ofl fiatures: all timber to be cut; sl attachments, accessions,
sccansories, fitimge. Incronses. rools, poris, repairs. supples ond comminglad goods relathivg 10 the fwegolng properly, ond sl sdditions.
raplacemants of and substiiutions for afl gt ony part of the leregoing property; all Insurance refunds reisiing to the foregoing araperty. ol
good will raleting to the foregoing pwoporty: ol rocords ond date and embedded soliware relating to the forsgolng propenty, and alf
anuipmant, nventory snd softwara to ulllize, cronta, maintaln and process sny such records snd data on slectronic media: and all
aupporting obligniiona ralating 1o the forogoing property; oll whather now axisting or horeniter ing., whather now ) ot herantier
scmerad ar whethot now or harssher subiject 10 sy tights in the loregoing property, and all products ond procasds [including but not
henited to oll Insurance poymaniy) of of relnting Lo the foragoing proparty

Surfnce Trompantation Board liling dated 9725112 for ApliTrack LLC

Browner Turnout Co Hypothacallon agroemant doted D251 2

Ginhmel Praton L L C Hypoth lon Ag! dated 9/295/12

Anlironds of HownB Ine Hypolhscatin Agresment dated 5125112

in addition, tha word “Collaieral® niso mciudos all 1ho followeng, whothor now awned or harsniar acquirnd  whather now axisting or hgeoatiar
arlsing, and wheravar located

[Al Al sccosslons, attachmanty, sccossories. \ools. parts sunplias, rapiacements ol e additions (o ony ol Ihe collotoral descnbad hareln,
whaiher adued now or imer ’

{8 All products and produce ol any ol ithe proporty tieagnibed in this Collataral soctlon,

ICt All sccounis, ganarnl ininhpblas, Instiumonts, tonts, monlas, payments, and alt othar righis, arising oan of a solo. leprn, consignmant
or ather dispomiion of any of 1he proparty Yosenhoed In (s Colintaral sacthon

tat AN grocaeds (Includng insuroncd procoedst from the esie. Justrucnion, lows, o athar disposition of sny ol the mopeny described [n thes
Collatoral snction. anct sums due from a third party who has domngwd ot destroynd 1ha Collateral or trom that party s Inswurar, whather dua
1o judgmant, sattioment or gthor procoss

{C) AR rocords and dnta relating to any of the property describad In this Collataral section, whathar In the form of 8 writing ehoiogranh,
microfilm. microliche, ar mlac.tonlc meda, togathar with a of Grantor's righi, Uila, ang Intarest i and to all aoftwara ©
utillze oronte malninin, ond procass eny such reords o data on clecironic madia,

CROSS-COLLATERALIZATION. In aadition o the Nota, this Agrooment macures ll obligniions, dubts amd llablitws, plus Interesi therean, of
Gramior 10 Landar, or siry ona or mora of 1ham, st wel' as o clnims by Landor agaenat Oranter o any one or morn of tham, whothar now
oxmting or harcaitor sris'ng, whather rlated Of unra'oted 1o the purposs of iha Note, whethor valuntary or otherwlse, wha'her due or ngt dun,
direci or indirect, determined or unda.crmi~ad, absohits or contingent, linuidnied or unliqunisted, whather Grantor may be llable sdrvigually or
femily with othars, whathar abl'gated os gueren-gr, suroly, nccommodation porty or otharwine, and whather recovery upan such amounts may
be or Fereniior moy becomn bessod by any sioire of Fmuetions, snd whathor tha obligation 1o mpoy sueh amgunts may be or hareniter may
bacomo oihorwise uneniorcenbln

FUTURE ADVANCLS In addibon o tha Noto, this Agranmant securas a!l future sivances mada by Londar 1o Granter rogardiass ol whather 1tha
sdvances nro made al puraunnt 1o & commtmeont ot b) ‘or the snme purposcs

RIGHT OF SETOFF. To tha oxtanf parmitied by appiicab/o faw, Lardar raserves o right of setol” in &l Gramor’s sccounts with Lender (whottier
chechmy, savings, or s0mo other sccounil  This Incldey el accounts Gianior holds jointdly with somaone elss and el accounts Grantor moy
opon in the future  Howdver, this doas not Inttude ony IRA or Koogh accounts, or any ust KEcounts for which sotoff wouki be profubited by
law, Grnnrr nuthorizas Landnr, 10 the axient parmetied by eppheablo Inw, 1o charge or mesoff all suma owing on the 'ndutitednoss ngainst any
an all such accounts.

GRANTOR'S RFPRESENTATIONS AND WARAANTIES WITH RESPECT TO THE COLLATIRAL, With raspoct o Ihe Collatarel, Grantor repioaants
and promisos to Lendar thot

Porfection of Security Intsrest  Grantor apreos 10 take whatovar srtians are raquasted by Lendar to porfect and cantinuo Londer’s sacurlty
wnieresi in tha Coflateral  Upon requesi of Lender, Grentor will dalwer to Landor any and alf of the documgnis ewdencing or constitutmg the
Coulatornl, nrd Geins,or will noin Landdar's nturost upun nny and &0 cha tel parer ard Enstrunenss 1 not ¢elwnendd to Londor lor pessesson
oy Lender, Thials & Inuing S iy Apg wnd will i In oftecy nvean though att or any part of 1ha Indebiguness is paid In full
and aven though for a poriod of time Grontor may not be indabtad to Lendar

Netlcrs 12 Landar  Grantor will prampily notlly Lendar In wrlling at Landar's addrass shown obown {ar such othar addresses sx Landar may
denqgnatg fram ime 10 ime) prior to any (1) change ln Gran,ot 1 name, (2} change m Grantor's nesumed businrss namols), 13} changa
in tha managamani or wn tha mambers or menagors ol the | d lintsll G {4} changa In the authorized signarin). (51
change th Granior s principnl ottico addroas; 10) change w Grantor's 1810 of argenl 7l co ion ol Gramer to @ naw o dilterent
type ©* businoss antlty; or [8) changa in sny pibar ct of Gran.or that direcily o mdwactly rginias to Bny apreamants batwaen Grantor
snd Lendar, No changa «n Granior's nama or state ol prganization witl tnka ef'ect unid niter Lendor has receivad notco

No Viglaton Tha asscution and delivery ol tus Agrasment wil not violate sny low or agresmant govaraing Grontor or to which Gremor Is
a porty. hnd lts momborshep agreamani dons not prohlint anv torm or conditlon of this Agreament

Intorcasbifity o Collaissn): To the ostom tho Collmars) conamis ol occouns, chatiel pnpor. or ganaen) imangeblay, oa Jellnad by the
Uniform Commercial Codo, the Caollsiesal ls anforcesbio in accordanca with lis 1ormy, is gonwene, and fully compltzs with gl applicable lews

and ragw'etions concerning form, entant ad monnar of pr lon mrd L ot ol persore anpanting 1o be oblignted on tha
Cofpiatal have suthority and capacity to contract and ore In ‘act oblgnted ns thov npnenr 1 ba an the Collateral AL the time any agcouwnt
becomos subjec! Lo & sccurily imorgat in favor of Lendor, the account shal ba & good and valkl ning an uted, bane

fwdo [ndubtounoss incurrad by the account dobior, Tor marchandise heid wubjnc! 10 delvory instrucifons or prawously shipped or delivared
fuisusnt 1o 0 contract of snlo, or for sorvicas previcualy perfarmed by Grantor with or for the eccount debior. So fong on 1hm Agreament
remains In affgct, Granier shall pel. without Lendor's pror wrltton consens, compromise, souie, pojust, o oxtand phymun: under or with
regard 1o sny such Accounts  Theta shall bn no setolls or countarclnims aga nst sny of 1hn Calintasnl, and no agroemant shall have baen
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madn undar whieh any deiiugane or discounts may ba clammil coneniing the Collataral axcopt 1hosa diselosnd to Lander in wrrting

L lon of tha Coll I Fxeept Ir the ordnary courae ol Grantor's busness, Gronior agrons to keop tho Collaiaral {or ta tha ¢atenl tha
Colisinrn! consisis of imanglble property such 8a secounts or goneral Intangiblas, the rocords congaming (ha Collaterad m Grantor's
addrass shown above or st such othar locetipna As are accapn.able to Lander  Upon Lander » toquest, Grantor will dollvar to Lender In lorm
salistaciory tn Laraiar o achadul of teal aropartdos and Collaternl locatinns celavng to Grantor's oparntions, mohading wihow Umitation the
tolowng (1) o'l roal property Geansor owna or 8 purchiiing, {21 il raal propaety Geanar is *anting or lonsing, (2} nil s.0rago inclkties
Granlor ovwna, rants, lanars, or usns, and (4} all othar prapertins whera Collataral Is or moy be locazed

Removel of tha Coliaters! Except in the ordinary coursa of Grantor's businass, mehsding tha salae of Inventary, Gramor ahall not remove
tha Collataral from lts axisting loca.lon without Lendar's priar whtien consant, To the outant that the Cofistaral conslsis ol vehicles, or
othar titled proparty, Gramipr shall not toke or parma any pellon whch woulil remera appiication fer cartdleatas ol thia for thn vahgles
outside the Sinta ol Nobraako, without Lander's prior woiten consent  Girantor shall, whenaver refiugaied, nivisa Landor of the axact
focatnn of the Coltntoinl

Trangacuons Invohing Collataral  Fxcopt for inventory sold or sccoun,s eollectod i tha ordinnry course ol Grantor’s business, or as
otherwise prownded for in 1his Agreamant, Granior shall not scll, ofler to s0ll. or othorwise transfor or diaposn of tha Collateral. Winln
Grantor [s not In datault urular (W Agereamant, Geantar may soll lavantaey, but anly in tha ardnney of lta b ss Ard ondy to buyors
whan qua' fv as o huyer In tha ondinary eourse of busintay A snlg in the ardinnry cowrsn of Qrantor's busirass tors not Inclursa n  Tnnalar in
partinl or totnl snusinciion of » dobt or any bulk sale  Grantor shall Ant pladae, mortgage, antumbne 6 atho-wma parmit the Cotintaenl 1o
ba subinct 10 any ln, sacwity minrast, ancumbranca, or charge, othar than the aacunty Intaremn provided far In (e Agreeman:, withgut
thn pnot waiinn consant of Lander  This inetudos sagunty inareats sven 1t ot in nght 10 the Bocurity internsis pranted yndar Thes
Agraamont, Unlass wa vad hy Lender, nil procecds from any diaposlifon of the Collateral {tor whatover raasonl ahall be hald o trusl for
Londar and ahall not ba comminplod with any othor lurkis; provided howover, thes raquiramaeny shall not conanutn consant by Lanter to any
sala or oiher disposstion  Upan tocolp®, Grantor shipll immadinenly dolrver any such procancds to Londer,

This Cronior repeosnnts and warrants [0 Lender thay Grantor holds good ond mmkatahle toe 10 the Collateral. froe aAnd clos of el lans
and encuinbrancos orcepl for tha ben of this Agroomami N hnoneing sintemant covanng any ol the Collmnral 1s an hla m any puble
oifice other than thosa which rellect the sacunty injorest croated by this Agroemant or 1o which Londer has specllically consantad
Graniar shah dofend Londnr's rights in tha Collatersl apa-nst the cisims and damands ot all other persons

Ropnirs pnd Maininnanee  Granior npreas 1o kaop and malniain and to cause others 1o keap and mainiain, tha Collainral In good order,
rapor nnd corkditlon at all times whila this Agreamnn romaina In nifect  Grantor lusther agreas 10 pay whan dun all gislms for work dona
on, of Servicas 1ondered of mainnnl furmshed n conmoctmr with ithe Collataral 50 ¥hnt no ben or oncumbrance may avr attach te of he
higd agamst 1he Collaternl

Inspection ol Collatornl | endar and Lender's dasignated raprosenintives and pgants shall havo the ripht et all rensonablo 1imas to exarine
and wagact .ha Coltn.oral whargver locatad,

Tavmy, Azsossmants and Linne  Grantar will pay whan dun all 1axes, asscasmenis and liena upan tho Collataral, *ts usa or operation, upan
this Ap-escmant, ipon any promissary noie or notas mwidancing tha Indohtadnoss, or upon nnv of tho other Ralated Documants  Grantor
may withhold Any such paymani ar may alocy o contast any hen it Grantor ' in good (alth conductng an aprepenta (rocacding 10 contest
tha abligstion to pny and so long as Londar's wtarast in the Collnieral Iy not jsopardizod In Londar » sole operwon M tha Collatoral Is
sulyaciad 0 a han which Is not discharged withun hitaen (15) dnys, Grantor shall deponit with Lander cash, n suthclent rorporata suraty
bond or othir sacui'y BAusiactory n Lendur o an amount sdsqunte to proviis foe the dischargn al the len plus any Intarnst, come,
permisiie fenr o1 oihat chmgos 1hat coulll aecrun B8 A rosult of ipreciosute or sato of tha Coliatarsl  'n any comom Grantor ghsht datand
I:sol! and Landar and sha'l saitlsty any linal advarsn judgment before enforeament agamat tha Collptarsl  Grantor shal namn Londer as an
agditional obligee under any suraly bond hwrushed in (he contest procoodings. Grantor furthar agrees to furnish Lendor with ewdonca that
auch tnvrs, nysnsgments, nnd governmanin) and othar chargaa havo baen pald in Il and In o ||mnlv mannar  Graator may wehhakd any

such ppyman! or may ainct 10 cnatest nay llan of Grantor Is Ia gaod tanh gomducting an |} ding to thn cbpnilon 10

pay ard 8o long) a3 Lender 8 Intarnst in tha Collateral 18 not peopardized.

Compd with G ! Ry ta  Grantor shall comply prompily with nd isws, ordinances, rules and regulations of all

mmmﬂ suthoritio, now ot hareghiit m ottt epplicabla o tho nwmrlhln. production, dllpnllllon. or use of the Collateral, Ingluiing

all rnwl or ﬂlﬂ‘ll'lll'lﬂl m!nllng 10 thn urxiva aroslan of highly eradibie Innd or relnting 10 the cor on of Innda lor the production of an
Geantor may ranmst o gpand 8l any such !nur ard nanra or rogsvinctian and withhnla :nmnlllm-n

Ilurmn hny § I hmiing pnnd o sppnnls, sg long as Lendar's Intyrost wn 1he Coftaiaeal, In Landar 3 opdnion, i nni poy Ll

Harardous Substancas  Grantor seprasarts and wareanta that the Cellntsral nover has been, nnd naver will ba 50 long a8 this Agreemant
ramaina 5 llan on the Collataral, imed In violauon of any Cnviranmental Laws or for the goneranon, manulacture. storafin. Lransporislion
irantmaoni, duposal, relzase or threnicnod roloose 0f any Hazardous Substance Tha reperngniations snd warranons comamad heraln aro
bosed on Grontee*s dum diigence iIn invettigntng the Coliatoral lor Yiazardous Subsisnces  Grantor nareby {13 roleasen nnd walvas nny
futts clmms ngnins: Landar lor Indammity or contriution ln tha nvant Gronioe becomns fiabln for Gloanup or othar cosim urdnr any
Environmanin! Lawse, and 171 ngrnes to indrmnlly, datend, and haoki hannless Lendor againsy any and gll clalms and lossos rasul'ing from a
beangh ol ihly provesion of thes Agraemant  This gbligation 10 Indamnity and dalgnd shall survive the pnymam of tha Indobindnaess rwd tha
anisiaction of this Agraemnnt

Mamignsnen of Chaunity nsurancs  QOrantor shall procure and molnimin sl tiaks Insuranca, including without bmitntion hira, thoft Bnd
Iintulity covarage togmiher with such other innweance na Lander may raquira with raspact 1o the Collaturnl, in form, amounts, covarngas and
basla fensonably ncceptnlin to Landir and Issund by o'company or cOmpanias reasonnbly accoptable 1o Lendar  Grontor, upon ronuest of
Landor, will gntivar 10 Leniar rom tima 10 timae thn policws of gariilicatns of Insuwranea In form satsiaciory to Lendar, Inrluding stipuintions
that coveragns will noL be cancelind or dimineshad without et least ton {10 days® pnor wntten notlce 0 Lander and not including any
discinimer of ha mewrer's banlity lor Inlhare to gve such a notica  Each Insuranga policy alag shall inchudo an gndargement providing that
covarage in Iavor ot Lemsdar well pot ba Imphired w any way by nny acl. omission or doinudt of Qrantor or any other parson  In connoe n
wih all nolicles eovering anseis m which Lendar hokis of is ollerod A sacuniy Intarast, Grantor will provide Landor with such loas povatle
or other endorsoments na Landar may mguira, | Grantor at any iima iplls to abtewn or maintain any ingueanca ae roquired under this
Agreament, Lerdiar may (hut she® not bn obiligated to) obisin such ineance s Londer doams nppropciatg, Inchuding I Lenger 30 chooses
“mangln sterost Ingurance,” whech will covar only Lendar's interest In the Collatoral

A ol | Pr s O shall ¢ ptly nallly Leswinr al any logs or damnfie 10 the Colistarsl, whathar or not such
casuaity or loss A covnrni] lry Insuranca Landar mny mnkn prood of lusa it Grantor Indy to do so within Litonn {13 dava of 1ha easunhy
All procands of any meurnnca on the Collnteral, inGludng accrund jwoconis thareon, shall ba hold by Lendar ga pant of the Cobmeral N
Landar conannts to raparr ar raplecemon of the damapgod or desiroynd Collmineal, Landar shall, upon annsinciory prool of mpanditurn, pay
of reimibnsipa Grantor trom tha procaoda ioe tha reasonnbia cost of repelr or rgstoration 11 Landar dosa not conzani to repair ar replacamnant
o! thy Collstaral, Landne shall mntmn o suftomnt amount of the procosds to pay aif ol the indabtedness, end shall pay the bslance o
Ginngr  Any procneds which have not boon d.obursad within six 18} months aitar thor racept lnrl wnluh Qrantor hes net comemiltad o
thiy enpair or rnatoration of the Collateral ghafl ba ysdid to pranay the Indebtminass

(nsurance Reasrvas  Landar may raquira Grantae 1o malntaw with Landar eagarvas lor paymant of meurance pramiums, winch rasarvas shall
ba crastnd by monthly paymants irom Grantor of a sum getimated by Lancior 12 ba sufficlant to produce i least hiisen 115] days belore
thn pegmium due dnis, amounts at laan oquel 1o 1he Insurance premliums to ba ped |1 l'toan (15) daya bofora paymant |s dus the ressrve
Iunds pre wauthelant Grantor shall unon pay any dofl 10 Londar  Tha raservo hunds shall ba hold by l..nndn' ns » gonoral
inposit pnd ahstl constliuta & noo imarast hasring nccount wiuch Lmlm mny sntaly by paymant of "ha insutanca nresiums requirad = be
pad by Granior A8 thay bocome dug  Landnr doon not bold 1ha reserva fungs In truat for Grantor, and Lender ls not tha agenmt ol Grenor
lor paymant o tha insvrance promlume 1oquirod (o be pald by Grantor  fha responalislity for the | ol praml shall
Gronigr 1 solo responalhibity.

Insurnrica Repotia Grantar, upon raquest of | arier, shall furnish to Lendar.raporte on asch sxistinn poliey of Insurnnca showng such
infoemption as Londor moy raasonntily ragoaal Incluaing the Inflowing {1} thm namn of thn inssrar; {2) 1ho tiske insured® {31 1ha amount
of thn poScy, (11 the propatty maurad, {5) the than current valua on (he beals o* which Insurenta hna bagn obtawsgd nnd tha mannnr of
datermining that wolus, and {31 the axpiration deta of tha policy  In additon, Grantoe shall upon requast by Lander (hawevar N0t mora
olien than annunlly} have an indeprndani annlm' lnlulnctmv 10 Landnr dstormone mn npplicebln, tha ensh walue or raplscamont cost ol
tha Collstarnl .

Finencing Statamante. Grantar sutharlzas Landoer 10 1lln a UCC lmnnrlnq or nhinrnntivaly a ropy of thin Agreamant w porfact
Iandar's sarutlly inarost At Landor's sequnst, Grantor addilonnally agrans 1o sign all oiher deruments that are necasanry 1o parlect,
prainrt, and conbinun Larndiar’s socurlty inferest In tha Property. Granior will pay afl lling laes, teis tranaler inss, and othnr foas amd ¢nsra

o uninss Iiutedd by lnw Df uniass | nndar ts requirad by Inw Lo pay such lnns and codts  Qrantor Imavorasbly apponts Lomier to
megun documams nacesnary to tanslor Wis U dhars w noda'aul  Condor moy Wa p copy of ths Agesamem ns A fnoocing statamant B
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Grentor changus Gruntor’s numu of usddigas, or the namu or odtross ol any purson (rantnyg B sucuniy antorest undur tus Agroumant
changes, Grantor will promgily nouly tha Landur ol such churyje

GHANTOR'S RIGHT TO POSSCSSION AND 10 COLLECT ACCOUNTS  Unul dulault and uacapt as othatwiss providod be 0% with reapoer o
nccounts, Grantor may havu possession ot thu wangibiy parsonal progerly ana bunuhclel use of all the Collaterul and may usa It m any lawiul
manngr not inconsistunt with this umonl ot the Rulatad D p J that G *s nyivt ta possosalon and benatclol use shbil not
sonly to any Collstersl whora possnssion o1 1tho Collateral by Londar 18 toquired by law 10 parfect Lonoor's suCuruy Intargst In suzh Collotaral,
unul athurwisu notmed by Landor, Granior may colluct any ol tha Culimtural conmstng of sccounts. At any tmao snd gvan though no Evant of
Dalauit exlsts, Larwiar moy uxorcisu #s nights 1o coliect the actoums snd to nobily accows dobrors 10 maku paymants direcily to Lunder for
applicotion to 1he Indabtudnass |l Lendar a1 sny tsmo hos possassion of any Collataral, whether botors or aitor an Event of Detault Landor shall
be deamad 0 havy uxsarcisud russonablo care In tho cusiody and prasarvation of the Collatoral il Lerier 1akos such action for thal puposc as
Grantor ahall roquest or a8 Lamdar, In Landes"s sole discrotion, shall doem apjropeiatu undor tho clrcumaiancas. but lullure 10 honor any roquaat
by Gruntor shall not of sitsolt be deamad o bu » lailure 1o exarcimo rassonabla caro  Landasr whall noi ba roquired to weke any alopa nacossary Lo
prasorve any nghis ;i tha Collateral againsy prior paruus, nor to peotect, presarve or mastaln any secutily lerost given 1o sofuld the
tndetl

LLNDCR'S CXPENDITURLS Ut any scuon or proceading i commenced that would mmisnnlly atfoct Londer’s Intarost ;v the Collateral or 1t
Grontor fads 10 comply with ony provision of (s Agreamant or any Ralated Dopumants, mcluding bul not lmited to Granmtor & {ahuea to
dacharge or pay whan duo any amounis Qrantor « roquired (o wechars or pay unduer tha Agraomant or any Ralsigd Documen.s, | under on
Grontas*s Uohall muoy {but shall not Lo oplgated to) (ake any sction thol Londar deems appropriote, incluting but not imited 10 techarging o
payang all 1axus, huna, suLutey @ieresis, ancumbroncas snd ot clams g1 any uma lowcd or placed on the Colatarsl and puying oll costa for
Insuring, mulntaining snd proaaeving tha Collatarat  All gugh expantiturus inturrad or pasd by Landar for such purpgacs will then buar inorest et
ING rato chargod wnder thy Nota from the dale mcurred or past by Laiur (9 tho dute of rcopaymunt by Grantor, All such expanios will bucoma &
paft al s Indeuiauness any, 8. Lunuet's oplasn, will {A] bu peynatic on Jumand, {8} be nuded 10 1ha Leluncu of the Nois amd b spporiionod
among snd bo payablo with any Instalimunt puymaents to became duo dunng cithar [1] the lerm ol pny apphcablo insuranca policy or (2) the
ramuirung tarm of the Noto, or {C) ba truated us & talloon paymont whch wdl bo duo and payabio Jt Iho Noto ¥ matumiy. The Agrooment also
will sogurn paymant el those omounts  Such ngtn shell be In additlon 10 all oiher rights and rumouses 10 wihich Lunder may ba ontilad upon
Dalauh

DEFAULT Ench of 1thu tollowing shall constitutu an Evunt ol Deloull undur thus Agracmont
Paymanl Defaylt  Grantor tads 10 muku any paymunt whan due under the Indeblodnoss, *

Qihor Dotautts, Grantos fnds to comply with or t0 partarm any othut (arm, oblgatlon, covenant or coluiion contalned in this Agraumunt or
n sny of tho Reldio Ducumunis or 10 comply with or 10 purlorm any lorm, obbygation, covenant or conaltion contmnud In uny other
agreamunt baiwaon Londar and Gramor.

1 oise Siotomants, Afty warrunly, foprosonlalon Of sIRUMOM Mude or furmghod 10 Lendor by Gramor ar on Grantor's bahall undur this
Agreemunt or thu Ruiuiud Documoma Is talse or misluaulng 1n any materlal raspect oithar naw or ol tha Uma ingde o Iurnieiud ar baconas
lolaa or mislsading «l any t ma (haraglier

Dalecivo Collatarnbzation. [his Agroamont or any of tha Holutod Dovwmunts ceasos o ba i full forcu and ptivet hncluding foilure of any
collatarsl tocument o craato a vabd amd perfactod sacunty intarest ¢f hen) ol uny tmu am) (o any rgason

Insolvency The umsoktion of Grantor {regordioss of whother slecton 1o contswe 13 mudol, ony memior willwiiaws trom the hmisd
llatukiy company, of any other terminsuon of Grantor's oxlstenco as a gany business o1 the daath of any membar, tha nsolveancy ol
Grantor, the appoimumant of o rocelver lor any pant ot Granior 5 property, any assignmeni for tho benatlt of croditors, sny yov ol Crodilor
workous, or ithe commancemont 0! any proLoating undor pry bonhrupicy or wsplvency ipws by of agsinsl Gremor,

Crachioe or Fortsitura Proceadings Commancement ol loraclosuro or lotigliun proceed.ngs, whuther by judiclal procucaing, selt hulp,
rQpOSSUIRION Of ony olhur mothod, by any creditor of Grantor Or by wny govarnmantel BQuicy agamst sy collateral sacunny the
Ingobiconass  Thus bngluces & parrushment of any of Graniar's acLounts, chsding doposl accounts, wilth Lendor, Howavar, thes Evem of
Dalault shall no1 apply 1l thara s 8 yood laln disputa by Grunzor &8 1o |hg volldity or redsonablenuas of tha cloim which Is the basls ol 1he
craditor or lorlyilure srucacing and i Grantar givos Lundar writilen nolice of thu croditur or lorimtura procaetiing ahu Japoss with Lancar
monlos or urety bond tor the cigguor or 1orimiwe procavaing, i Bn amount doterminod by Lomdur. ; lis sole discrotlon, as buing 81
adaguata susurve or bond for 1he diputs

Lvenis Atiocting Guaranior  Any ol 1ha precoding ovans UCcurs wilth igipact to sny Guarunior oI uny of the iInasbiudness or Guarontor
#os ar 7 % or ks a1 o the valldity of, or lutulity undar. uny Guoranty ol the indsbtodnoss.

Auveras Changs A matunul sdvarss changu occws in Grontor's tmonclal comfion, or Londer beluwes tha prospect of paymem or
poriormance ol the ndebtednass s impaired

Insscurny Lanour ¢ good tath baboves iesll insacure

HIGHTS AND ACMLDIECS ON DEFAULT. 1 un Evami o Daloult occurs undyr thes Agssaomant, ol ony uma therasitor, | ertys shall hava all the
nghis ol & securod party undar the Nibrashs Urilorm Commurcwsl Code In adcilion and without kmuatlon, Lender may oxercde ny oie or
more of tho following nights and remodias,

Accelaiaia Indebiednons Lentur May auclsria the ontire Indultouncas, nciuding sny prepaymunt panatly whsch Granter would ba retuliug
10 pay, immadminly aua and poyants withoul notcu ol any kmd 10 Grantor

Aszsmble Cullsieral Lonuur moy roquare Gramor 1o dulivar 10 Lundar &'l o' ;nv portan al inu Collataral and any snd all gurtdlcu.un of 1o
uond othur documants rolating 10 tha Collatoral Lunder may roquata Gruntor to ossemdle tho Collatural and mako It uviuiable 10 Lunaor a1 o
piace 1o bu designniod by Lender Lendur slso shafl hove lull powar 1o anter upan 1he proparty of Grentor w whe possossion ol snd
ramovu tha Collateral. || tho Callataral comuing oiher gooda not covarad Ly tha Agresmani 2t the lUme ot rapossession, Grontor ograos
Landar may take such otk goods, provided thet Lendur mukes ruusonabla attorts 10 return tham to Grantar alier ruposaossion

Sofl tha Collatarsl Lendor shall hovo full powar to soll, leaso, ansfur, or otherwisa daal with the Collateral or procaeds thereol In Londor's
own name or thot of Grantor  Lander may sqll the Coltatural ot publie, augtion o privale anu  Unloss the Collotoral thipatuns Lo dschna
spacdly In valus or 13 of o type cusiomanly soki on & recognzed markgt, Lander will give Geantor, and othar persons aa requred by low,
raosonable nouce af the time and pioce of any pubic aale, or of thu Ume s PIACE Of BNy public sa'0, Of tha ume after which any privala
wolo or any othur disposion of the Colimeral Is to be mads However, no nonge naod be provided 10 any person who, olter Evunt of
Dutault ogeurs, aniers Into and sythenNUCAISS BN Agresment weny thul parson’s right to nouticabion of sste  Tho requiremants of
ranspnable nonce shall be meat it such nonce Is given at loast ton 110] Gays balare tha tuma of tha salo o disposiion Al xponses Iaiatng
to the disponition ol tha Collataral, wnciuding without krmilation the oapansas ol rataking, holding, Insuring, neuparing tor ssle and selkng tho
Collataral, sholl bucumo 8 purt of ihe 'nuubladnass sacwad by 1ius Agroamant and shell Dy payable an tlumand, with iNatest &t iho Nota
rilg from dute ol gspandiiure untd 1epont

Codect Rovenuss, Apply Accounis. Lendyr, oltbuer liaal® o throwgh 8 tucwver, muv codact tho payments, fants, incoine, ond fovanJas trom
tho Collvtaral, Londsr may ol mny yuma in Londor a ulscration transfer uny Collataral Into Loncur's own nama or thot of Lender » nomings
and socalva tha payments, rants, income, and rovanuos tharaltom dnd hold 1ha sameg Bs sacuny for tha Indebtodnoss or apply It 0
poymom of 1he Indeblodness In such ordar of oleronca oa Lander may dowermeno  Inaoiar an tha Collatural conmists of accounts, penoral
miangblon, nsurance pokcles, natrumants, chalisl papsr, choses In actdon, ar mmiler proparty, Lendor may Jomand, colloct, rocalpt for,
sottle, compromise, adjusi, swu lor, toraclose, ruslizo on the Collaiaral s Lendor muy dutormeng, whwthar of not Indebtednoss or
Collatersl i then duo  For thasu pwposss, Londar may, on banalf of and 1n the nome ol Grantor, racawe, open and dimposa ot mall
acigrgssad 10 Gronior change sny sddrose [0 whigh mad and paymoniy afe 10 ba senl, and andoiss nolas, chacks, thnlls, monay oidors,
documenta of Ulle, nstruments 8ng qems partaieng W0 paymont, slupment, of storage ol any Coliateral To iaciitate collscuon, Londar
may nonly accoum doebtors and cbhgors on any Collatoral to make paymanis diractly 10 Londer

Obtain Daliclancy | Lundar chooses to sull any or all o1 tha Colintural Lander may obioin & judgment ogainst Grantor *or uny dolicency
ramaning on the Indsbiadnoss duo to Londar aflos wppication of all amounis rucelvad irom the exartwa ol the rights proviied n tis
Agigomont  Grantor shall ba llsvle 100 » dohgancy oven if the tansacton deschbod i e subieolon i a8 sola of accounts or gha tel
puper

Othar Foghts ond Hemedies Luntor shall heve sll e nghia and romud o8 o & sacwod CrodNOr UNdur 1ho | w of tha Unlh

Commarclal Cody, as may be amondedd irom nma la ume In addivan, Londer shall have and may axarclso any or bll ownar rights and
ramadian It may have availablo o1 law, In equity, or atherwise

Lwcton ol Ramedwos  Excupt 28 moy bu pronlbiud by vpplusbie tsw, ull of Lundur's nghta and romados, whathor evidenced by the
Agracmani, tho Relateu Documnants, or by any othar wrliing, shall be Gumuistive ond moy be oavicisod singularly or concurrently  Eluction
by Londor 1o pursug any remedy shall nat gacludd pursult of sny othar romady, and sn slocllon 10 mako expanditures or W toke ocllon 10
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nurioim an ooligaton of Grantor undar 1his Agraomant, altar Graniot s 1asheo 10 porform shatl nat afloct Landur & right to daclara a dulault
ond gaurcise Its rumaduns

MISCI LLANCQUS PROVISIONS Tha lalowing miscullangous provasions ura 8 part of 1lus Agreumunt

Amanld This Agr wgernat with any Ralated Documants, consututes the entira undarstanding omd agroumant ol the paruas
as 16 tha mattnes sot forth in is Agraomant  No altarotion ol o 10 tus Ag shall ba silective unloss Yvon 1 whang
o] anpdd by tho party or parues soupht (o ba chargod o bound Ly 1he alirotlion or smendmeni

Cxpanaus 1 Lendar insthutas any swil ar acuan 1o anforca am of 1ho turma of this Agreument, Lendur shall tie ontiier 10 rucover such
Sum &4 tho Courl may sdjudge raasonobla  Whathar or not any courl schion 8 Involved, and 10 tha axtanl not prohlbited by Inw. all
ransonahia gaponsos Londer Incurs that In Landar's opunon are nscomaasy &t any hmé (o tha teatochon o 418 Imurest or thy enforcumant of
s ngins shall hecomo » part of tha Indobtadnoss poyabla on dumand and shall baar intorost at tho Noin rote leom 1tho dala al the
oapontituro until ropaid  Caponses £ovored by this poragroph include, without linutation, howavar subjuct 10 any himits under applicable
law, Lendol’s usponses for bankruptey proceedings hncluding oiforis 10 modity or vacalu any sulamatic stay of Injunctonl, sppaals, snd
any an leipated post pogmon. colluctun survies, (@ tho axtunt parmiiteo by apphcablo law, Gramor olso will pay any cOwrl coats, in
adawon 10 aR othar suma providud by law

c-pnnn Haadings, Cumun hoadngs In thus Ag; ura lor o] only and ure not o ho usnd to Inerprot or goling e
1 ! of tha A

Guvormng Law 'I'hll. Agreament wll be gw-mld by fudetal law applicalda 10 Lendar and, to tha nxiant no1 presmipted by foderal law, the

laws of tha Staie of Nobvash gard 1o s conthcis of law pr ns  Thas A has boon occapied by Lender w tha Sinte
ol Nobranka

No Walver by Lender Londar shall na1 o usamued to hava walvod any rights under this Agrecmant unlass such waivar Is gvon in wating
and mgnud by Londar  No daloy or omussion on tha part ol Lander i exarclsing any nght shall oparata as & waivor of auch ngiht or any
othur right A waver by Lendor ol u prowislon ol (s Agreamant shall net propadico or CoNstkule & wawer ol Langer's nght otherwing 10
fdemond sinct eomphanea wilh thut provsgian of any oihar powislon ol tus Agreamunt  No priar waiver by Lendur nor any coursa of
dualing batwaon Lendar antd Granior, shall constitute & woivar of any ol Lurdlar's rights or of any ot Gronier's cbhlhigations os to any fulwao
trangachions  VWhunaver tha consant o1 Landar i undar g Ag 1he grantng of such consant by Lardur In any wstonco
shall nat conslitule continuing consant to subseGuunt INSIANCOA wiwira such consunt s raquired and In all cases guch consom may be
grantii ur withhalu o the soln diseranon of Langor

Noucas Any nouce requeed 1o be given undur dus Agruement shall bo givan in writng, nnd shall ho oftoctive whon aciually delwered,
whan octusBy recerved by tolafacsurula [unloss oiharwise fonuirad by law), whan dopositad with a nanonally racognlzod ovarnipht ¢oungr,
or, it madeg, when deposltod in 1ha United Ststes mail, as hrat cluss, cortilod or registarod mmil postugo prepasd, draciod to tha atidressas
shown naar tha begnning ol this Agrenmant  Any parly moy chonge 18 addrass [or notces under this Agragemont by ghnng formal wnitan
noilco W tha other panilas, spaciyaing thet thy purpose of tha notica s o change the party s nddioss  For nance purposas, Granior agrous
10 keop Landat Informed ot el uines of Grantor’s cuttant pddrgis, Uniass otharwiso swowidoed or requwad by Inw, « thara 8 more than ona
Qrantor, any notgu gwon by Lumur 1o any Grantor o doumod to be nouco givan ta ol Grantors

Powor ol Attornay  Gramior heruby apponts Londur as Orantor's Irrqvaculio sitornay in lact for 1he puiposs of onoGuling sny doqumnnis
NBcassnfy 1o porloct, mmond of (0 continuy tha sucwlly intaeust grantud In this Agreumant or 10 dumand termunation al hiingu of ofhor
sacurad paries. Lamdar may at any bmo, and without lutthir suthonzation from Grarior, filo a carbon, photograpmc or othar reprotucton
of uny hasncing siataman o of this Agroomunt for use as b {inancing slatumant  Granzor will resmbuesa Lendar for all axpangus for the
parfecuon and tha continuaugn ol tho periechon of Lendar's secunty inferast in iha Colinterul,

Soverabiity (I B court of compelent junsdiction hnds ony prowision of this Agreament to be lliegal, invaho, or unanforcusble as to any
clrcumstanca, that hnding shall not maka the offunding aroviman ilugat, invald, or unenforceshia as (o any othar clicumstance  If lassible,
tha offarciing prowson shall bo conmdarod modihay 3o thet it bacomas legal, vabd and anforceable i the allanding prowision cannot bo so
moddiod i sholl bo consdored doloted Irom this Agrasmont  Unloss othariso raquired by law, the disgality, mvalidny or unaniorceabiity
ot any provimon ol 1his Aqicamnant shall not affaul the logalily, vakdity or enigrcaabdily ol any othur provision ol this Agraament

Successors and Assigns  Sulnact to any imitauons statid o [his Agroomant on tronsier of Grantor's intares), s Agraomant shall ba
tshing upon ardd inuro te the benulit of 1tha porues, Ihyir JuCCussOrE ond nulnni. It ownergh p of the Colatoral bocomus vastiad in n
parson othar thon Grantel, Landar, witnout natlea 1a Graniar, may dosl wiih Granior's succussors with rul 1 thim Ag nnd tha
:nclalnﬁmu by way ol lurbeutencn of ustuhmion without ralusging Grantor srom the obligonons of thes Agruumant of hakxlity undar (ha
neiubiednoss

Surnval of Roprosantianuons and ¥ All ilons, and ns mado by Grantor in tres Agreamant shall
sirvhio 1he exocuton and dnlumv ol this Agragment, shall ba conunuing In natura, and shall rainain in lull lorca and altact unul such ima
ns Granior's Indebitodness shall b pad in lull.

Tims I8 af the Lssence Tumo i3 of tho ossonce in tho partormance ol itws Agroumani,

DEFINITIONS The following camializud words and turms shall havy the loowing moamings when usou i this Agreamunt  Unluss specilically
siatod 1o {he controry, all rakh 1o dollar shal meon amounts m lowful manoy ol tho Uled Siatus ol Amenca Words and tarms
umod in tha singulsr sisill meluda thu phual, and tha plueal sholl incl tha s«njular, an tha L may ran Waords s terms not otlarwiso
dafinad n vws Agrosmant shall hava tho meonlngs attnbutod to such terms in the Umilorm Commarcml Codo

Agrosment, Thu word "Agraement” mouns s Commurcud Sacwl.y Ap , o8 this G greamon may oo amonded
of mathiled irom nma to timo, tagatner with ull nxhibiis i schedulus stioched 10 the Commérawl Socurlty Amoamum trom uma (o tima

Oorrower  Tho word *Banowir” meons RalTrack LLC and nclucas 4l co signurs and co-makars ssgning the Notg and all ihar succossors
and ssefjns

Collataral Tha word “Coltataral® moans ai of Grantor's nght, titla snd Lnisrest n and 1o oll tha Collatarnl & duscrud n tho Collataral
Doscrmption sacilon of ius Agraamant.

Deloult  Tha word "Default™ maans tho Dolault sat torth i this Agreamant in tha secton inloa "Dataul™

Environmental Laws. 1he wotds "Cavironmanial Luws® mean sny and all stale, luderal ang local statutes, rnﬂulullnnl ond ardinancas

i th the lon of h henith of the « maronmant, Inchuding wihaut limitation tw C R
Compensatign, and Liabiity At of 1980, os amonuod, 42 U.5.C Sechon D801, et soq {"CERCLA"), the Supartund Amondmsnts sny
Roautnarlzawon Act of 1988, Pub L No 90 480 ("SARA"|, tha Hazardous Maanals Transpariaton Act, 49 U § € Socuon 1801, st sen.,
tho Rusourcu Consurvinion und Recovury Aer, 42 U,6.C Gacton 5901, a1 saq, or other oppucable stmo ot ledural Inws, rules of
r{juintiony adoptol pursunnt tharato

Cvamt of Datoult  The watds "Cvant of Dolaull” mnesn ény of (o ovents of dainull ol forth I rep Agluamant n the deloull RECHOn of L
Agrogmant

Giantor  The word "Grantor™ moans RodTruck LLC

Guaranine  The word “Guarantor™ masna ony fuarantor, swuly. of sccommodauon party ol any or ol ol tha Indubindnass

Guatanty Tha word "Guaranty” maans tha guatenty from Guarontor 10 Lander, including without | mitalion a guoranty of all or port of I1ho
Nota,

Harardous Subsiances Tho words “Hazercous Substonces™ mosn matorsls tho! bucausu of thur quanuty, concontraion or prysical,
chomical or Inloctious charoclunshcs, may causg Of posc a prasenl Of potgntal hozard 10 human haalih of 1he onvioament whan
improperty used trontod, sfored, dwposad of, gonerniod manu'acturad, tronsporied of atherwise hondisd  “ha words “Hazardous
Substancos™ w0 ustd In thow vary vomdas) sonsa and Includy without lnitotion any ond all hnnrunul or loxle aubstancus, magrmils ar

waslo as dolinud by ur istud undar tha Fnviranmnnial Laws  The term "Ha Subal also Inch withou I patrolaum
and by 7y o nny J anid
Indebtadness. Tho word “Indabiodnuss” 1ha s avl ud by 1he Note or Roluu D all p | aned

wntarost togothar wilh all other indobisunass aml costs ord uxpanaan lor which Grunior 1 rasponsible wndar s Agroemont of urdar any of
tha Tsiatod Dncumants, Spacllicaly, withaur kmatatian, Indobtedness includes the future advances sot lorth In the Fulure Advancas
mwovislon, togothar with all iwast thureon and il ampunis that nay bo indirectly sacurud by the Cross Collstaralzation pruvision of tha
Apraumant

Lendot Tho word “Londer” muana CORNCASTONE BANK, iis succussors nnd assigne
Nota Tha word "Notc® mesna tha Nota doted Septumber 25, 2012 ano exccuies by ReiTrack LIC In tha poncipal amount of
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$1,320,684 77, 1oguthur with ai runawals of, extensiens of. modilzations ol rehnencings of, conaghdutons of, and subsiiivions for the
OO OF Srouil ograununt

Proparty  1he word "Proparty™ means all of Grantor's night, Ut and inierest in and 1o all tho Proporly as doscribad o 1hy “CoRataral
Dascrpilon™ seciion of thus Agroamani,

Relotet! Documents Tho words "Rolated Documienis® mean oll promissory nolss, clodil egroumonts, loun egroamants, eavirvnmental
EQraoITHNLE, JuAr4nlEes, agr mortgagus, duuds uf rusl, sacurdly deeds, collate:al morigayos, and oll othat sgtrements,
agraamanis ard doGumants, whathar now of horeatiur onlsiing, exacuted m conncclon with the Indabtocness

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMLACIAL SECURITY AGREFMENT AND AGHEES 7O ITS
TERMS THIS AGREEMENT IS DATED SEPTEMEER 25, 2012

GRANTOR.

LL.NDER,

CORNERSTONE BANK

"
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RailTrack, LLC Attachment A

Marking Number

GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNWR
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC
GNBC

' GNBC

" GNBC,
GNBC -

. GNBC

4500
4501
4502
4503
4504
4505
4506
4507
4508
4509
4510
4511
4512
4513
4514
4515
4516
4517
4518
4519
4520
4521
6000
6001
6002
6003
8004
6006
6007
6009
6010
6011
6012
6013
6015
6016
6017
6019
6021
6022
6023
6024
6025
6026

“'g027 . .

. 6028 -
.6029'

o

.
vr

LI
.

W,

{3
.Yt oot e



COPY CERTIFICATION

STATE OF NEBRASKA
countyor Yk

On this 274 day of Sepiember, 2012. | certificate that the atlached document 1s a true and exact
and unaltered photocopy ol the Commercial Security Agreement daied September 25, 2012 and
Signed by R. Robert Butler, President of Browner Turnout Company

GEERAL WOTARY - St of Febraa | Lt Dongers
AARON BURGER

Ooma, Exp. Aug. 18, 2018 Notary Public




